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DEAR FRIENDS

I was asked, the other day, "“Why should
this paper be published at all?” Why?-just for
the heck of it, I would say. If three lukewarmly
edited monthlies cannot make hay in this coun-
try, there is no reason why an equally weak
fourth should not come gaily struggling along.
Some years ago friend and foe were calling me
a madman. Lately, since I mellowed down a
bit, they simply call me meshuga. One advantage
of this is that from such a character anything
might be expected — even a philatelic monthly.
Furthermore, if the will look at
us with their beautiful big eyes, even a losing
proposition is sometimes a valuable asset.

“revenooers’’

Then again, you may even enjoy reading if,
especially when we are treading on the other
person’s toes, which we will surely have to do
certain services in the

in order to improve
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interest of the philatelic public. We intend to
poke a bit of fun at everyone, ourselves included.

The only time when we will be more serious

than at an appendectomy is when accuracy of
reporting, correct evaluation of the situation and
fair treatment of the philatelic fraternity are
concerned.

No paper can be written without assistance

and criticism from its readers. Your comments

are welcome.
A lot of surprises will be sprung, so be on
guard and prepare yourselves for the worst.

With love,
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The cut above is clear evidence that the
Festival 1957 stamps were also printed in
tab-rows. At bottom row of tabs the EL two
hooves of the horse, and part of the lines of
the seal are clearly discernible.
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REVENUE STAMPS

There has not, as yet, been much information
released on the revenue stamps of Israel. Never-

theless there are a good number of enthusiastic
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perforation
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First Coins 3-50 pr.
—do — 250 Pr.
— do — 500 pr
—do— 1000 pr
—do — 250-1000 pr
—do— Roul. 3,5, 10 pr.
First Dues 1 3-50 pr
Festival 1948 3-65 pr.
— do — Tete/Beche

L9 #% 9

Jerusalem 250 pr.
Flag 20 pr.
Tabul Sheet 4 % 10 pr.
Petah Tikva 40 pr.
Festival 1949 5, 10, 35 pr.
Second Coins 3-50 pr,
— do — Tete/Beche

Second Dues II 2-50 pr.
¥ 25 B

UupPuU 40, 80 pr.

— do — Tete/Beche

Independence 1950 20, 40 pr.

University 100 pr.
First Airs 5-250 pr.
Festival 1950 5, 15 pr.
Maccabiah 1950 80 pr.
Third Coins 3-50 pr.
Negev 500 pr.
195 1

Officials 5,15, 30, 40 pr.
Te!-Aviv 40 pr.
Independence Bond 80 pr.
Independence 1951 15, 40 pr.
Keren Kayemet 15, 25, 80 pr.
Herzl 80 pr.
Festival 1951 5, 15, 40 pr.
1952

Mencrah 1000 pr.
Fourth Coins 20-85 pr.
T aba 100, 120 pr.
Independence 30, 60, 110 pr.
Z.O.A. 220 pr.
Festival 1952 15-220 pr.
Third Dues III 5-250 pr.
Weizmann 30, 110 pr.
Bilu 110 pr.

15,750
29.500
+ 185, —
P78 —
495, —
5.250
+210—
16.800
38—

3,400

1.850
55.—
15.750
15.750

4,200
15—
13—

4,700
18—
22,500

1.200
19.400

2,600
10.250
—.250
12—

21—

—.550
3.900
1.600
1.350
2,500
2,100
1.300

—.950

0211w MmNy ominm
With  Plate
Tabs Blocks Used
84— 95— 2.300
105— 29.500
288.— 136, —
585, — 178 —
990.— 2150.— 340.—
95—  120.— 3.950
252 — 1470— (6) 157.—
68— 130.— (6) 13—
120.— (6)  35.500
12,600 14— 3,150
13.700  28.800 1,100
23.500
46— 126.— 1.950
105— 68— (4)  8.400
15, — 33.500 (4) 1.500
11,500
21— 95— 10.500
17.850 21— 4—
16,500
105— 155— {6) 12—
9— 5,550 —.650
50— 225— (26) 17.300
15—  38.500 1,100
33,600 44— 9.—
1.750  3.250 —.100
52.500  50.500 9,900
13650  12.600 1.350
8.850  8.800 1—
4,450  3.800 —.800
10.200  8.900 1.450
36,750 25,700 3.400
4450  4— —.840
3700  2.900 —.580
47,500  86.500 18.300
2.450 5.250 —.160
13— 16.800 3.700
4,950 6,300 1.400
4,950  5.500 1.200
5750  10.500 2.350
3,150 9.450 1.575
4600  5.450 1,150
4400 4,100 —.840

mi

Sheets

2370.—

265, —
420—

1576.—
1300.—
630.—
160, —
1440.—

385 —
180.—
T e—
100.—
1385.—
190.—

43.500
T8

252 —
136.500
78,750
144,—
508, —
41.500
351.500

555—
86,—

16—
S
52.500
80—

105.—
Hl—
42—

manun
ROT
E.D. 1Y &N
Covers
1948
10— I Davn
375.— ad
o RT "
I RT N7
15,300 u”wn oIvIn
02190 0°TUIn
1949
17,300 ou
2,350 a7
27.500 ~an,, NNy
13— Mpn-nno
10— "IN oTUIn
12.600 11 vaon
0°2191 baun
11 ART *n7
1950
10,500 Juar
02190 O A
15,750 M UN MRNEY
10.— |y v BT
70— I MR IRT
2,900 70N 070N
13— maon
40— (8) 111 paun
40— a
1951
23.700 nmaw
2,350 1R
1.500 MRNRUN A2
2,600 N7 NIRDSY
4,450 WIWT? NNUR 1R
1,600 pianl
1,350 2"WN oTm
1952
26.500 nIn
2.— 1V vaun
3.750 “R‘an,
2,350 A" WN NIKNED
1.850 NRINR 1Y
4,500 27Un oToIn
12,600 LI ART 0T
2,100 my
1,300 177



By Courtesy of :

ISRAEL STAMP INVESTMENT SERVICE

Post Box 2292 — Tel-Aviv

CURRENT DEALER'S PRICES
maunn
nTo0 0221w TN omnm - Mtz ‘®or
DESCRIPTION pphe 'With Plate F.D. 11 &0
Tabs Blocks Used Sheets Covers

1953 1953
Adir 1000 pr. 8250 32— 35— 7.750 330 — 16.500 M9 1000 — TN
Independence 1953 110 pr. —950  4.450  4.200 —.850 41,500  1.650 1M UN MRNXY
Rambam 110 pr. —520  2.600 2.350 —.470 17,300 1.850 n7am
Festival 1953 20, 45, 200 pr. —950 3— fi— —.850 25.200 2.100 TP 0N oTUIn
Maccabiah 1953 110 pr. 1430 5750 5,900 1.250 52.500  2.800 "om
Conquest of Desert 200 pr. —950 4200 4.— —.3850 H.— 2.250 mnwn wiad
195 4 1954
Fifth Coins 80, 125 pr. —730  1.800  4.250 —400  B6.500 1.650 v paun
Airs 10-500 pr. 2.050 5650  8.400 1.800 6B.800 6.150 M9 10 — 500 TN
Independence 1954 60,350 pr. —770 3080  3.270 —.670  30.600 1.650 TN TIRDED
Herzl 160 pr. —290 1800  1.350 —.150 14700  1.280 <9 160 23701
Festival 1954 25 pr. —050 —400 —.250 —.030 2750 —.350 1954 T TDIN
Tabim 60, 200 pr. —560 3250  2.450 —.500 27.500  1.650 o'an
Rothschild 300 pr. — 410  1.680  1.850 —.360 14.500  1.250 T2 UM
1955 1955
Teachers 250 pr. —380 1,550 1.650 —.300 13.500 1,150 on
Parachutist 120 pr. —290 2,300 1.800 —.270  17.400 1.350 oans
Independence 1955 150 pr. —510 2,780 2.250 —.460  21.900 1.550 170N NIRN3Y
Youth Aliyah 5-750 pr. 1.380 2.800  5.600 1,270 41.850 2,850 1IN N
Festival 1955 25-250 pr. —710 1430  3.050 —.560  17.800 1.250 T"BWLN DTUIN
Magen David 160 pr. —225 —920 1.020 —.150 8150 —.950 oI TIT 1N
Tribes I 10,30, 60, 100 pr. —250 —450  1.— —.060 25— 1— I opaw
1956 1956
Tribes II 20, 40, 80,180 pr. —360 —.700  1.500 —.100 36— 1,200 11 ooaw
Einstein 350 pr. —510 1630 2,190 —.410 16300  1.300 1 DNIR
Technion 350 pr. —410 —.820 1,880 —360 11,750  1.300 1ou
Independence 1956 150 pr. —200 —.800 —.800 —.170 8.500 fis T“UWLn M8N3D
Citrus Congress 300 pr. —410 1.270 1,630 —.350 12,700 1.200 qTnTa
Tribes III 50, 120, 200,

250 pr. —700 1,200  2.800 —.400 68.500  1.200 (11 ouawm
Festival 1956 30, 50, 150 pr. —275 —720 1330 —.230  9.200  1.300 70N TTUIN
Air 750 pr. —900 2.550  3.350 —.850 30— 8.200 aam — TR
Air 3000 pr. 3300 8— 13700 3.250 130.—  12.300 e — T
1957 1957
Defence Series 100, 200,

400 pr. —750 6— Bi— —.600 200.— 17.500 nmnna
Bezalel 400 pr. —450 —.500 1.900 —350  9.250 —.550 pLvkal
Independence 1957 250 pr. —300 -—350 1,250 —125 6250 —.400 TN TIRNRY
Festival 50,160,300 pr. —550 —600 2,250 —500 11—  —.700 N 00
Tabil 100, 200, 300, 400 pr. 1250 1250 1,260 1,250 1.250 1.500 ran

Junwn? oA ornna

Prices are subject to change,
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Dr. Lars Litzman

Postbox 649 - Boras - Sweden
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AT YOUR SERVICE
WITH CHOICE ...

ISRAEL
PHILATELIC
MATERIAL

Flight Covers
Varieties
Printing FErrors

Maximum Cards
Memorial Sheets
Specialties

Standing Orders

Israel Philatelic Material
P.O. Box 2292 Tel Aviv, Israel

No lists or reply sent unless 25¢ in
mint stamps are enclosed with tnquiry.
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QUEER POSTCARDS

At the Government Printers, where postcards
are printed, it seems that at one time or another
work does not proceed as smoothly as could be
wished. It appears that some sheets of postcards-
to-be were even inserted twice in the printing
press, When it came to cutting up the sheets

into individual postcards this too was bungled.

This may have been the case in several distinct

periods. So we have two headed chicken — beg
pardon — I mean postcards with two imprinted
stamps, postcards with stamp in the middle,

postcards with stamp on the left, postcards with

stamp in any unexpected place. Here youn have

some such curiosa!

URY SHALIT
STAMPS
EXPORT IMPORT
i Allenby Road 32 Room 311
Tel Aviv

| Member : A.P.H.V. (Germany)

ISRAEL
SINAI CAMPAIGN
FEATURES
UNITED NATIONS
GHANA
MALAYA

Price List on Request
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KILLING THE GCOSE THAT LAYS THE GOLDEN EGGS

This year's stamp boom siphoned from the
public considerable surplus cash which would not
otherwise have found its way into the coffers
of the treasury. The officials of the Philatelic
Service, quite proud of the rise in prices, regard-
ed it their own achievement. Then
they busily went to work, killing the goose that
laid the golden eggs.

as special

The Bezalel and Independence issues which,
on their day of issue, set the crowds amobbing
at the counters, were printed in huge quantities,
causing damage to the dealers, universal loss of
faith the Israel stamp, and considerable loss
of its prestige abroad.

On the of issue the Festival 57
stamp., these same officials, blissfully unaware
of the situation they helped create, took every
precaution in the book, short of calling in the
military, to prevent what they apparently thought
would be a repetition of the disagreable incidents
of the They put

in

day of

last two issues. up fences,

COMMENTS FROM ABROAD

United States Dealer’s Opinion (Excerpt from
a letter dated Aug. 22, 1957).
My opinion about Israel stamps is that

the prices are much too high. The regular Israel
the stamps they were released
speculators, investors,

collector got as
appeared
on the scene, the Israel stamp market lost a lot
of prestige in the eyes of many serious stamp
collectors. At the moment it looks as though
next to Wall Street there are only Israel stamps.
How healthy this sitvation is- on!y the future
will tell. Here in the States, at the moment
there is plenty of material offered and we
dealers are not able to absorb everything. Since

and since etc.

prices are very high in many instances, collectors
are not buying any more high priced items.

From a Collector in the U.S. to a Dealer in Israel.

Your recent price list shows a very sharp rise
in prices, especially for stamps with tabs. It is
quite apparent that there is a demand for Israel
stamps in Israel.

As you are probably well aware, prices are
not as high here in the States. Prices are lower
here due to the export issues to the
United States in large quantities. I am curious
to know whether or not the demand for Israel
stamps in Europe and Israel is as great as the

of new

12

posted sentries, mobilized the police and bracing
themselves, waited for the rush...

A rush there was. a rush to sell. Indeed the
police came in handy. A few were busy clearing
the Philatelic Service's stairway of people who
were anxious to get rid of their “‘unhappy”
buy, well below face value. What further
proof do we need of the utter lack of contact
with reality which those concerned display?

A tabs, 510
pruta 470 pruta.
First Day Covers originally worth 560 pruta,

at

set of Festival stamps with

face wvalue, was offered for

were offered in front of the Post Office for
as low as 500 pruta. This was not all. A:
the Stamp Exchange First Day Covers were
changing hands for 400 pruta! Used tabbed
sets, washed down from the First Day Covers
were offered for 410 pruta!

Have the Authorities concerned a master
plan in which the above happenings fit, or are

they simply bungling?

price lists from your country seem to indicate,
(Excerpt from a letter dated July 11, 1957).
prices of the United
Nations stamp market, which had more investors
than (and as a matter of fact, very
few collectors). These investors dumped all their
United Nations
time, bringing business virtually to a standstill,
with an ensuing drop in prices of about 50%.
Business in this field has not picked up since.

It that people in different
came to the same conclusion. and, by the way,

Your remind me

collectors

material on the market at one

seems countries

are connecting United Nations and Israel stamps.

A German philatelic paper wrote (n its issue
of June 1 :

The United Nations stamps since the end of
April, as we foresaw, dropped in price. Respons-
ible New York dealers sold United Nations 20%
below in a short time, especially the speculative
items, for the prices were artificially driven far
too high. It seems that the summit prices were
clearly speculative manoeuvers and there was no
demand behind those prices.

The same holds for Israel stamps, for similar

real

actions has been taken in the same circles with
the same results. This was felt in Israel most of

all, Here also, caution is required.



Have you so lost touch with reality that
you took such precautions when you knew
beforehand that no [such mobbing would
occur, that no one would want to buy?

[ didn't

commercial side.

know this. I don't mix into the

I'm extremely surprised that did not
foresee this when everyone who has anything
to do with stamps did — I think

that the orders came from above. Did they?

you

rather

I'm not prepared to divulge who gives me
instructions. It is not the public's business.
We undertook to maintain order and did —
our time I'm afraid has come to an end.

Just
instructions?

one more question-who gave the

The Post Office made all arrangements.

Well, thank you, for this interview,

Questions not posed because of reasons given

above interview:

What is the policy of the Authorities behind
the printing presses? Do the Authorities
in future to issue stamps with tabs such
quantities that people will shudder at the thought
of buying stamps at all, or is it simply a

intend

in

A UNIQUE ITEM.

succession of bunglings without sufficient fore-
thought?

Do you think that forcing the dealers to
take all the huge quantities they ordered will

be beneficial?

Did this new policy originate from you or
at higher echelons?

Is it possible that you flexed your official
muscles to show the dealers that you are stronger,
thus them in their place? For
matter the Philatelic Services has been
squeezing the dealers out of their last drop of
cash, still more, they are at present indebted to
loan sharks.

putting
of fact,

as a

Don't you think that giving some concession
to the dealers and letting them take less stamps
wou.d have been better policy, or to put it this
way, don't think it would have been
preferable ration the stamps, after what
happened with the Bezalel and Independence Day
stamps?

you
to

Are the Authorities considering some measures
to ameliorate or counteract this state of affairs?
In your opinion, how much currency has
bzen realised in the last year from exports of
philatelic items? This secret, as it i
generally listed in the Government Yearbook.

is no is

A1°73 TrA

Full top row of 1000 pruta, First Coins
stamps with plate block. Between top selvedge
and stamps imperforated.

Originally three such rows with plate blocks

existed: Control numbers 1547, 1548, 1549,
Two were broken up, and only the above shown
15 intact.
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questions

AN INTERVIEW

I would like to ask you a few
the new policy of Philatelic

Question :
about

Services and also about TABIL Stamp Exhibition.
Shall we begin with the policy of the Service.

Q.
A.

o

Answer : No, let's talk about TABIL.
What is your opinion of TABIL?

More than thirty countries are participating
officially. India bhas brought the number up
to 31. I the official participation
of 31 Exhibition to be a
great success.

consider

countries in the

Is the Post Offce participating?

Yes, we shall have the biggest Exhibit. We
are presenting the stamps in two ways:

Philatelically — From the sketch to the
stamp, and
Educationally — The historical background

from the first stamp down to the present.

Then we are exhibiting the printing press
which printed the Doar First Coin
stamp. It will print on the spot two post

Tvri

cards, 120 pruta and 220 pruta, in the
form of a commemorative sheet, which can
be cut and the cards used separately. We

shall also show the latest printing machine.
This exhibit will occupy the lower hall of
the Hamelin building.

Now, about these tabbed stamps. Is it your
policy to print them in separate Tab-rows?

I'm not  prepared to give any statements
on this or on any future issues of stamps.

I'm only prepared to talk on TABIL,

On requesting the interview, I never defined
what it would be about.

Nevertheless, I do
policy or on tabs.
interview from me

not talk on matters of
Have you ever seen an
on the subject?

I'm afraid, then, that I shall have to print
all the questions I meant to ask you, whether
you or no. You a well
known fact, and it has been proven that
stamps were printed in Tab-rows only and...

answer see, 1t is

Once again I am not prepared to discuss
the subject of tabs- you can write this, For
us stamps have two purposes, one is postal

use and two, education and publicity, although

14

I would not deny their value as income for
the State. If I decide to make a statement
about tabs I would not make it to an
individual. I shall call a meeting of all
those interested and give a statement on tabs

and all that is connected with them. Now
I can only discuss TABIL. I am not
prepared to discuss in any way questions of
investment or policy not in the present
atmosphere,

Whom can [ ask about this?

The Postmaster General, I have never yet

been asked by a philatelic paper any questions
on stamps.

This is quite possible, because the philatelic
papers try to soft-soap everything. If there
is anything crude or disagreable they don't
like to write about it. Has the fact that
you do not wish to answer my questions
on policy anything to do with the present
state of tension, prices, etc.?

We do not mix into anything that has to
do with the commercial side of stamps. If
dealers want to invest or not, it does not
concern  us.

But as a of fact the State gets

quite an income from stamps and the State
ought to be concerned with the happenings.

maltter

I have mever been a politician and you are
slowly succeeding in making me into one.
I don't mix into the commercial side, but
I do want people to buy stamps.

Do you know that the last stamps were
sold 109% below face? Do you think this
encourages people to buy?

I am prepared to say this. We did not want
the incidents of the last two issues repeated.
We took every precaution to insure that
every citizen who wished to get to the
counters and buy a stamp could do so.

If some people had hoped that the same
thing that happened when the Independence
Day and Bezalel stamps were issued would
happen with the Festival issues, and had
hoped to capitalize on the fact that people
couldn’t buy at the post office, then they
were disappointed. Their
concern.

loss is not our



Of the 1956 issues, the Einstein is considered

a good stamp. The Citrus Congress stamp is in
demand, but by far the best is the 3000 pr.
airmail stamp of which some people say there
were no more issued than of the 1000 pr. air,
probably even less.

o

e

Of the 1957 issues, only the Defence Series

is noteworthy. This is a good stamp. Of all
later issues such quantities were printed that any

comment

on our part would be superfluous.

From such a stamp printing Marathon the Public
is drawing its own conclusions.

AN INTERVIEW WITH MR. SCHMIDT,

EXHIBITION
What importance |do you attribute to
TABIL?
A tremendous one. This is the first inter-

national gathering of this kind to be held
in this country.

On whose initiative was this Exhibition
undertaken?
On the initiative of Dr. Ophir, President

of the Union of Philatelic Societies in Israel,
who at last year’s F.LP. (Federation Inter-
nationale de Philatelie) Congress in Helsinki,
Finland, used to the maximum his persuasive
powers to win over, an at first, antagonistic
Philatelic Congress the view that this
year's Exhibition should be held in Israel.

to

About how many people will come from

abroad for the exhibition?

Two hundred that is,
through our organisation. (Of course a large
number come independently). This is
an extremely high figure considering the fact
that the choice of Israel was originally objected
to on the grounds that it is rather out of
the way.

that we know of,

may

How many visitors are expected at TABIL?

150,000.

(Editor's At the FIPEX Exhibition
in New York's Coliseum Stadium there were
only 365,000).

note:

How many exhibits will there be?

1020 frames of 16 sheets each, totalling
16,320 sheets.

Now, a personal question. Did you have
any knowledge of Philately before you

SECRETARY GENERAL OF THE TABIL
COMMITTEE
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o

undertook the task of organising TABIL?

No,
This work is purely organisational. I was
assisted by a committee of experts who decid-
ed what exhibits to accept and which
reject,

my knowledge of philately is scant.

to

Did you expect less work or more work in
organising the Exhibition.

Less. The preocupation with endless details
constantly cropping up, the element of
which is not so pressing ex-
hibitions of a different kind, took up a lot
of energy.

security, in

What means of security were taken?

Exhibits are insured against all risks. Armed
guards watch over them day and night.

How do you feel about doing this job?

Very satisfied. Everyone is being extremely
cooperative. The Israel Philatelic
helpful. It has one representative on
our Committee.

Service 1is

most

Who are the others?

One from the Post Office Accounts Division,
one from the Tourist Corporation, one from
the Foreign Office.

Did you forward invitations to those coun-
tries participating?

We appointed commissioners
try through the affiliated with

the Federation Internationale de Philatelie.
Thank you wvery much Mr. Schmidt
this in spite of the
fact that your time, as we are well aware,
is so precious.

in every coun-
Federations

for

granting us interview



IN RETROSPECT

The year 1957 started with a marked interest
in Israel stamps and a day-to-day slow, pugnac-
ious rise in prices. The real thing started when
the tabbed Defence the Ist of
January was sold out at the counter on the
28th of the month, -in the space of four weeks'
time. The price of the set with tabs rose, within
24 hours, from 700 pruta to 2800 pruta, four

set, issued on

times its face wvalue! After that the heat was
on. The market, which was bullish, simply let
the bull out on a rampage. Prices did mnot

just rise, they soared. People from all walks of
life thought they had got wind of how
make easy money on stamps. There
need for any special knowledge. Anybody buying
let us say, 100 today, could
sell it for 120 tomorrow. This sparked the
gambling instinct in people and went so far,
that soon it was being jocularly said that the

to
Was no

something for,

Jews, who were once known as the People of
the Book, might now be called the People of

the Stamps.

at a steady pace until about

Around that day came the

Prices increased
the 10th of June.
turning point and the beginning of decline. This
too greedy They
were not content with a steady rise of 5% or

was sparked by speculators.

say, 10 9% monthly, but with artful machinations

they went so far as to raise prices on some

stamps, for example, Independence 1956, Magen
David Adom, Citrus, Technion,
and
to double their previous day's quotation.

in 24 hours,

in some cases even in one or two hours,

PROSPECTS

The month of August witnessed a steadying
of the market. Prices began to mark time, dropp-
ing no further. The end of August and the
beginning of September were showing perceptible
increases, It is thought that during the TABIL
Exhibition prices will be still steadier. However,
not much is needed for the merry-go-round to
start all over again, though on a smaller scale.
Without any doubt, issues up to 1953 will go up.

Airs
is

Of the 1953 1000 pr. is
a stamp which has So the
Maccabiah stamp - considering the commencement

the
good prospects.

issues,
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In the middle of June stamps started losing
their value somewhat, but people in general who
were used to a steady increase in price, bad not
the slightest doubt that prices would go on
rising. They did not realize that this was indeed
the turning point. Everybody thought it was
merely a temporary recession which might last a
day or two, or even a week, and the mood was
still expectant and full of confidence. When the
decline than some who
had obligations became impatient and started to
sell. That was it! If someone couldn't sell some-
thing for 15 he offered it for 14. If it didn't
go for 14 he tried to sell for 12, just to raise
the ready cash he needed. This trend continued
until approximately the end of July, when prices
reached rock-bottom.

lasted more a  week,

Some stamps, especially the so-called specula-
tion stamps which were sold in packs of 500,
I mean to say the later issues, lost as much as
two thirds of their peak wvalue., Naturally this
continuing bear market also dragged down prices
of earlier issues which never had risen like the
speculation items, and which had a real grain
of wvalue in them. The earlier issues of course,
were never used for such broad speculative pur-
the simple that
were available and investment in them had
limitations. This group included stamps
up till 1952, 1953 issues were somewhat
the border line and decreases started really from
this This does not mean that all
stamps 1853 dropped so seriously
in value. There were exceptions.

no quantities
its

poses for reason
issued

on

border line.

issued after

the when interest

mount.
Of the 1954 issues, the Fifth Coins (80-125

pr.) is sought after, as are the other Coin stamps
in all forms. For the TABIM (Stamp Exhibition

of Maccabiah Sports Games,

will

Issues) there will be buyers, for demand will
increase as a consequence of the TABIL Ex-
hibition.

Of the 1955 issues, the Parachutist stamp

is, as it always has been, a good stamp. So is
the Independence 1955 (Little Menorah) stamp,
is a demand for the Festival 1955
as well.

and there

stamps
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SAMPLE. PAGE OF GERSHON'S CATALOGUE OF ISRAEL STAMPS

Price in the United States and Canada $ 2,50
North American Representative:

H. L. Lindquist Publications 153 Waverly Place N. Y. New York
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ISRAEL STAMPS

Wish your friends a

FHappy New Wear

with a copy of:

Gershon’s Catalogue
of Fsrael Stamps

Price 3.750 pruta
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