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Diamonds are being polished. .. Lo oy

...and carefully sorted. M onrmy. .
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The diamonds industry in Israel was establish-
ed during World War 1l and diamonds have
since become the main export item of the
country. Israel is the second largest diamond
cutting country in the world after Belgium.
Israel exported cut diamonds for $ 164 mil-
lion in 1966, as compared to $ 58 million in
1960 and $ 32 million in 1958,

Some 11,000 people are employed in this
industry.

About one-third of the output is exported to
the United States, 45% to Europe and the rest
is exported to the Far East and other countries.
1966 proved to be a record year, and the In-
dustry expanded considerably, but, unfortun-
ately, a decline in demand, especially from
Europe, is being feli lately. It is hoped that
this is temporary and the industry will regain

its growth.
A. Ben-Moshe
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