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1058 = 12/2018 = U'VWNN 190D

7w A7V 02N

NIN7Yo 77¢ 7y W NNM NIWA NNOR DI
1Y NNM7 DDA 7Y DNI7ZYO (N1 INN 71K
7 NI 7Y 1Y NN DANDI NAY N7
X7 1YW NNM 7Y NIZOIN ;NI NNan 7wl
[NI7YD ;NI7WO7 |IN "7 NIYZApN NNAn
ON |10 N7 NIYINDN NINKI NIN7 7Y
D'DII'D DDIMPY 7¢ DNI7'YO ;D'NNI D77 NY7UN
JTIVEDIYZUN 7717001 DIYZWN Ik DNl DN

NIYY 78 INRZN 7Y NDDN NO7NN 1968 MW
XN DN'7ONY NN NIZ'D NIWY - 1Y NNM
NIYIN NMYN .DYF7UDN AN 78 171y NHY
D'DINN NYI7LA NDIY DMWY 74 DY 50 NIMXD
072 NIN'D ;DWFUNN Y 7V NN MY
NI7'D YN 71N ;INN 71W2 DY7LUNT7 DNNIDI
22V NN 1Y NN MDD 7702 190N

DY7uUnn

74 NN TI0YN TNRT [INN 71Y 190 DNWN DY
D70V7I NNANT YWOND [INN 7Y 7Y 17272
DN XN 21 N70VN DNI7'YD NIN'D7 D'9DD D'A7
7Y, 72701 NRIWINTI N7IDVNT7 N17270 NNINN7
7 INN7¥NN DAY ANON Y7 WOND (1NN
121, 1N2 YTYN NIYNHXA 7WUN2 NIZAIMN NNANN

2'¥D NRID0NA NININZ XD

DU APRAN NDNINE AOVYD 711 2IX'Y
Stamp, FDC & Cancellation Design:
Zvika Roitman

NIRNNN LITID YWNT [IN 7Y 7¢ NIFN NIZNINNT
[N NNIZN DX DIAND DIDHN T¥N [N NI
W NNM NIYY 010N NMUYNN TN |0 17Y
NI, DYIZYUNN Y DAY 7IY97 N7AT 7Y NN
JINI NININD NN NYAZ NIYNDRA D NIy
(1120 7€) NIN'OI 71U D'7'WON D'D1AN 197 [NODN

MNNNI




In 1968, the Israeli parliament (Knesset) passed
the resolution to establish the Israel Securities
Authority — a regulatory agency whose main function
is to protect the interests of the investor public. This
year, the ISA celebrates 50 years of fruitful activity
in three key areas; protection of investors,
development of tools and products for capital
market investments, and management of a
regulatory and enforcement system that promotes
a fair market investment culture.

Over the years, the capital market has become one
of the main pillars of Israel’'s economy. The capital
market allows firms and businesses fo raise capital
for businesses development, and it contributes to
economic growth, employment and innovation. At
the same time, the capital market allows the general
public to benefit from the success of major firms
in the economy by investing in these firms and
generating gains on public savings.

A well-operating capital market cannot exist without
a high standard of conduct by the entire financial
sector, including the entities that provide financing
to the capital market. The operations of the ISA are
designed to protect investors' interests by defining
high standards of practice, by enforcing these rules
to ensure compliance by all the players in the
market, and by developing a diverse and
competitive capital market.
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Today, the ISA oversees all capital market activities
including the operations of the Tel Aviv Stock
Exchange, where the securities of the State of Israel
and many companies are traded:; public issues of
securities by companies that seek financing for
their operations; the activities of mutual funds, which
offer the public liquid and convenient investment
channels; and the activities of numerous financial
brokers including investment advisors, portfolio
managers and others.
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