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Israel Electric Corporation Centennial

The Israel Electric Corporation will mark 100 years
since its founding on March 29, 2023.

Pinhas Rutenberg, a visionary leader and
Zionist entrepreneur who brought his revolutionary
vision of utilizing the water sources in Eretz |srael
to produce electricity, founded the Eretz Israel
Electric Company.

In 1923, Rutenberg opened lIsrael’s first diesel-
operated power station in Tel Aviv. Two similar
stations opened in Haifa and Tiberias two years
later. In 1927, the company began constructing
a hydraulic power station in Naharayim, one
of the most ambitious projects ever undertaken by
the Jewish Yishuv. The station opened in the
summer of 1932, operating as part of the national
electrical grid, bringing light to dozens of towns
and factories and providing a foundation for
developing the country.

The Naharayim station operated until it was
destroyed in 1948, during Israel's War of
Independence. Remnants of the facility still exist
today.

In the 1930’s, the Company built two new
steam-operated power stations, the Haifa Power
Station and the Reading Power Station in Tel Aviv.
After the establishment of the State of Israel, the
Company was a key force in the development
of the country’s economy and economic
development. Among other things, a new power
station was built in Ashdod, which provided jobs
for local residents and contributed to the city's
growth.

In 1954, the State of Israel purchased the majority
of shares in the company, making it essentially a
state-owned company.

During the 1980’s and 1990's, as a result of the
global energy crisis, the Electric Corporation built
two large coal-operated power plants in Hadera
and in Ashkelon.

Since the 2000's, Israel has begun to use natural
gas, a cleaner fuel for producing electricity.
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The Israel Electric Corporation continues to
develop and add electrical grids along the length
and breadth of the country, constantly improving
and utilizing new technologies. Thus, for example,
when the Company first started it, produced less
than a mega-watt of power, but today it produces
more than 10,000 mega-watts of electricity. In
addition, the national grid, which was originally
only a few kilometers long in Tel Aviv, now
stretches over tens of thousands of kilometers
throughout the country, incorporating both upper
and underground lines.

Throughout its one hundred years, the Company's
employees have contended with countless
challenges, ranging from wars to climate hazards.
Israel Electric Corporation employees have and
will continue to work tirelessly to achieve the
Company’'s goal; to provide reliable, safe,
available, high quality electricity to all Israelis.
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